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)DFROWj�GL�,QJHJQHULD�*HVWLRQDOH&RUVR�GL�6SHFLDOL]]D]LRQH�GHO�3URI��0DULR�5DIID
6HPLQDULR�VXO�WHPD³%XVLQHVV�3ODQ�� JOL�DVSHWWL�(FRQRPLFR�± )LQDQ]LDUL´GL�35(9('2�6WDUW�8S

GRFHQWH��3URI��,QJ��$OGR�&KLDSSDULQR1DSROL�� 3LD]]DOH�7HFFKLR�� ���SLDQR�DXOD�³$´���0DJJLR������� RUH������������
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%XVLQHVV�3ODQ�� JOL�DVSHWWL�(FRQRPLFR�� )LQDQ]LDULGL�35(9('2�6WDUW�8S,QJ��$OGR�&KLDSSDULQR�� $PPLQLVWUDWRUH�8QLFR�,SVD�6UO
3UHPHVVD6YLOXSSDUH�XQ�SURJHWWR�G
LPSUHVD�SHU�YDOXWDUH�OD�IDWWLELOLWj�GL�XQD�LQL]LDWLYD�LPSUHQGLWRULDOH�ULFKLHGH��GRSR� XQD� DSSURIRQGLWD� DQDOLVL� GHO� 0HUFDWR�� DQFKH� XQ
DWWHQWD� YDOXWD]LRQH� GHJOL� DVSHWWL� WHFQLFL� HG�RUJDQL]]DWLYL��,QIDWWL��SULPD�GL�UHGLJHUH�L�ELODQFL�SUHYLVLRQDOL��VDUj�RSSRUWXQR�HIIHWWXDUH�XQ�SHUFRUVR�GL� DSSURIRQGLPHQWR� GHJOL� DVSHWWL� WHFQLFL� SHU� DOPHQR� L� SULPL� WUH� DQQL� QHL� TXDOL� VL� YRUUHEEH� DWWXDUH�O
LQL]LDWLYD��
4XHVW
DQDOLVL�FL�FRQVHQWLUj�GL�YDOXWDUH�LQ�PRGR�GHWWDJOLDWR�OH�SL��VLJQLILFDWLYH�FRPSRQHQWL�GL�FRVWR�H�OH� PRGDOLWj� GL� XWLOL]]R� GHOOH� ULVRUVH� FKH� GRYUHPR� LPSHJQDUH� QHO� SURFHVVR� SURGXWWLYR� SHU� OD�UHDOL]]D]LRQH� GHL� SURGRWWL� H�R� O
HURJD]LRQH� GHL� VHUYL]L�� LO� FKH� VL� ULYHOHUj� PROWR� XWLOH� DQFKH� SHU�YHULILFDUH�LO�OLYHOOR�GL�FRQRVFHQ]D�H�FRPSHWHQ]D�VSHFLILFR�GHO�VHWWRUH�LQ�FXL�LQWHQGLDPR�RSHUDUH�
,O� SURJUDPPD� 35(9('2� 6WDUW�8S� FL� DLXWD� D� VYLOXSSDUH� L� YDUL� DVSHWWL� GL� %XGJHWLQJ� SHU� FLDVFXQD�IDPLJOLD� GL� SURGRWWR� H�R� VHUYL]LR� VL� YXROH� UHDOL]]DUH� R� HURJDUH��9HQJRQR� DIIURQWDWL� WXWWL� JOL� DVSHWWL�7HFQLFR�2UJDQL]]DWLYL�HG�(FRQRPLFR�)LQDQ]LDUL�GHO�3URJHWWR�G
,PSUHVD�FRQ�SURLH]LRQL�ILQR�DO�TXLQWR�DQQR�� FRQ� XQD� ORJLFD� GL� ³XQIRFXV´� FRQQHVVD� DOOD� GLVWDQ]D� WHPSRUDOH� GHOOD� SUHYLVLRQH�� ,Q� WHUPLQL�VHPSOLFL�FL��³FRVWULQJH´�D�IRFDOL]]DUH�OD�QRVWUD�DQDOLVL�PHQVLOL]]DWD�D�FLz�FKH�IDUHPR�³RJJL´��FLRq�SHU�LO����HVHUFL]LR�� H�� VXOOD�EDVH�GHOOH� ULVXOWDQ]H�DQDOLWLFKH� VLD�GL� ULFDYL�FRVWL� H�PDUJLQL�JOREDOL� FKH�SHU�FLDVFXQ�SURGRWWR�VHUYL]LR��GL�HIIHWWXDUH�GHOOH�SUHYLVLRQL�VHPSUH�SHU�FLDVFXQ�SURGRWWR�VHUYL]LR��PD�VX�EDVH� DQQXD�� SHU� JOL� HVHUFL]L� VXFFHVVLYL� ���� H� ��� DQQR��� QHOOD� SDUWH� ILQDOH� GHOOR� VYLOXSSR� GHO� SLDQR�G¶LPSUHVD��GRSR�DYHU�FRPSOHWDWR� O¶LQVHULPHQWR�GL� WXWWL�JOL�DOWUL�GDWL�HFRQRPLFL�H� ILQDQ]LDUL��QRQFKp�ILVFDOL� H� WULEXWDUL�� HG� DYHU� HIIHWWXDWR� O¶DQDOLVL� GHO� SXQWR� GL� SDUHJJLR�� FL� VDUj� SRVVLELOH� HG� XWLOH�HIIHWWXDUH� XOWHULRUL� SURLH]LRQL� SHU� JOL� DQQL� VXFFHVVLYL� ���� H� ��� DQQR�� FKH�� LQ� TXHVWR� FDVR�� YHUUDQQR�HIIHWWXDWH�VXL�GDWL�DJJUHJDWL��5LFDYL��FRVWL�YDULDELOL�ILVVL��FRVWR�GHO�SHUVRQDOH�HWF��UHODWLYL�SHUz�DG�XQ�LQWHUR�HVHUFL]LR�
/D�SULPD�VH]LRQH�7HFQLFR�2UJDQL]]DWLYD��FRQVHQWH�x O
$SSURIRQGLPHQWR�GHL�&RVWL�GHOOD *HVWLRQH�&DUDWWHULVWLFD�x OD�9DOXWD]LRQH�GHO�0DUJLQH�GL�&RQWULEX]LRQH�*OREDOH�H�GHOOH�6LQJROH�)DPLJOLH�GL�3URGRWWL�6HUYL]L��x O
DQDOLVL�GHO�3XQWR�GL�3DUHJJLR�SHU�L�SULPL�FLQTXH�DQQL�GL�6WDUW�8S�GHOO
LQL]LDWLYD��x O¶DQDOLVL�GHL�)OXVVL�)LQDQ]LDUL�PHQVLOL]]DWL�GHO����(VHUFL]LR��GRYH�YHQJRQR�FDOFRODWL�JOL�HIIHWWL�VXOOD�OLTXLGLWj�JHQHUDWD�GDOOD�*HVWLRQH�&DUDWWHULVWLFD��VXOOD�EDVH�GHL�GDWL�LQVHULWL�UHODWLYL�DOOH�WHPSLVWLFKH�GL�SDJDPHQWR�&OLHQWL�H�)RUQLWRUL��ROWUH�DJOL�HIIHWWL�GHOO
,9$��VXOOD�EDVH�GHO�UHJLPH�ILVFDOH GHILQLWR��
1HOOD�VH]LRQH�(FRQRPLFR�)LQDQ]LDULD�SHUPHWWH�GL�x LQVHULUH�JOL�LQYHVWLPHQWL�PDWHULDOL�HG�LPPDWHULDOL�QHOOH�GLYHUVH�WLSRORJLH�LQ�IXQ]LRQH�GHOOH�DOLTXRWH�GL�DPPRUWDPHQWR�H�OH�WHPSLVWLFKH�UHODWLYH�ILQR�DO����HVHUFL]LR�x GL� GHILQLUH� H� YDOXWDUH� OH� UHODWLYH� FRSHUWXUH� ILQDQ]LDULH� HG� HYHQWXDOL� FRQWULEXWL� DJHYRODWL��)RQWL�,PSLHJKL���x GL� SHUYHQLUH� DOOD� FRVWUX]LRQH� GHL� UHODWLYL� ELODQFL� SUHYLVLRQDOL� VLQWHWLFL� SHU� L� SULPL� FLQTXH� DQQL��HVSUHVVL�LQ�IRUPD�VLQWHWLFD��&RQWR�(FRQRPLFR��6WDWR�3DWULPRQLDOH�H�5HQGLFRQWR�)LQDQ]LDULR��
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'RSR� DYHUH� DQDOL]]DWR� PROWR� DWWHQWDPHQWH� LO� ³0(5&$72´ H� VYLOXSSDWR� LO� EXGJHW� GHOOH� YHQGLWH�³TXDQWLWj� H� SUH]]L´� GHL� VLQJROL� SURGRWWL� H�R� IDPLJOLH� GL� HVVL�� SUHYHUUHPR� DG� XQD� VWLPD� GHO� IDWWXUDWR� SHU�DOPHQR� L�SULPL� WUH� DQQL� HG�DOO¶DQDOLVL�GHOOD� VXD�FRPSRVL]LRQH� LQ� WHUPLQL�GL�PDUNHWLQJ�PL[�H�GL� WUHQG�GL�FUHVFLWD�GHJOL�VWHVVL��FKH�YLHQH�HYLGHQ]LDWR�DWWUDYHUVR�XQD�VHULH�GL�GDWL�H�JUDILFL��HODERUDWL�GDO�SURJUDPPD��FKH�FL�VDUDQQR�GL�QRWHYROH�DXVLOLR�SHU�YDOXWDUH�OD�³FUHGLELOLWj´�GHOOH�LSRWHVL�IDWWH�
$QGUDQQR� GHILQLWL� L� GDWL� UHODWLYL� DO� 3LDQR� GHOOH�9HQGLWH� SHU� L� SULPL� WUH� HVHUFL]L� 4XDQWLWj� H� 3UH]]L�XQLWDUL�GL�YHQGLWD�DYHQGR�GHILQLWR�O
XQLWj�GL�PLVXUD��3HU�LO�SULPR�DQQR�RFFRUUH�SURSRU]LRQDUH�OH�TXDQWLWj�H�L�SUH]]L�UHODWLYL�DL�VLQJROL�SURGRWWL�VHUYL]L� LQVHULWL�QHO�%XGJHW�GHO�SULPR�HVHUFL]LR��DYHQGRQH�GHILQLWR�O¶XQLWj�GL�PLVXUD� FRQQHVVD� DO� SUH]]R�GL� YHQGLWD� LSRWL]]DWR��)DWWR� FLz� VL� SRWUDQQR� LQVHULUH�GLUHWWDPHQWH� OH� SULPH�SURLH]LRQL�SHU�LO�VHFRQGR�H�WHU]R�HVHUFL]LR��FKH�RYYLDPHQWH�GRYUDQQR�HVVHUH�³YDOLGDWH´�GRSR�O¶DQDOLVL�GHOOD�ORUR�PDUJLQDOLWj�HG�LQFLGHQ]D�GHOOH�YDULH�FRPSRQHQWL�GL�FRVWR�ULVSHWWR�DO�SUH]]R��FKH�YLHQH�HIIHWWXDWD�QHOOD�SDUWH�ILQDOH�GL�TXHVWD�SULPD�VH]LRQH�WHFQLFD�RUJDQL]]DWLYD��
/H�TXDQWLWj GL�RJQL�SURGRWWR�VHUYL]LR�FKH�VL�VWLPD�GL�³YHQGHUH´�QHO�SULPR�HVHUFL]LR��YDQQR�HIIHWWXDWH�FRQ�XQ¶DQDOLVL�PHQVLOH�GHOOH�TXDQWLWj�VWHVVH�HG�L�GDWL�SRVVRQR�HVVHUH�LQVHULWL�LQ�GXH�PRGL�� $1$/,7,&2�0(16,/,==$72��GD�SUHIHULUH�6(035(���FLRq�GRYUHPR� LQVHULUH�SHU�RJQXQR�GHL� GRGLFL�PHVL� OH� TXDQWLWj� FKH� LQWHQGLDPR YHQGHUH� �FRQQHVVH�R� DOOD�VWDJLRQDOLWj�GHO�PHUFDWR�H�R�DOOD�QRVWUD�FDSDFLWj�SURGXWWLYD��� *(1(5$/,==$72�68�%$6(�$118$��VROR�VH�VL�q�,035(3$5$7,�R�VL�YXROH�HIIHWWXDUH�XQD�SULPD�DQDOLVL�GL�PDVVLPD��VL�LQVHULVFRQR�OH�TXDQWLWj�FKH�VL�LQWHQGRQR�YHQGHUH�QHO�SULPR�HVHUFL]LR�FKH�YHQJRQR�VSDOPDWL�LQ�PRGR�XQLIRUPH�SHU�L�GRGLFL�PHVL�FOLFFDQGR�VX�XQ�DSSRVLWR�SXOVDQWH��,QVHULVFL���,� SUH]]L� DQFKH� LQ� TXHVWR� FDVR� L� GDWL� UHODWLYL� DO� SUH]]R� GL� YHQGLWD� FKH� VL� LQWHQGH� SUDWLFDUH� SHU� LO� SULPR�HVHUFL]LR�SRVVRQR� HVVHUH� LQVHULWL LQ�GXSOLFH�PRGR� LQ� IXQ]LRQH�GHOOH� SROLWLFKH� FRPPHUFLDOL� FRQQHVVH�SHU�HVHPSLR�DOOD�VWDJLRQDOLWj��YHGDVL�VHWWRUH�WXULVWLFR��� $1$/,7,&2�0(16,/,==$72��SHU�RJQL�PHVH�LQGLFKHUHPR�LO�SUH]]R�XQLWDULR�GHOOH�TXDQWLWj�YHQGXWH�� *(1(5$/,==$72� 68� %$6(� $118$�� LO� SUH]]R� XQLWDULR�PHGLR FKH� SHQVLDPR� GL� DSSOLFDUH� DOOH�TXDQWLWj� YHQGXWH� QHOO
DUFR� GHOO
LQWHUR� SULPR� HVHUFL]LR�� XWLOL]]DQGR� OR� VWHVVR� SXOVDQWH� �,QVHULVFL��� LO�SURJUDPPD�LQVHULUj�OR�VWHVVR�SUH]]R�XQLWDULR�SHU�FLDVFXQR�GHL�GRGLFL�PHVL�
8Q�HVHPSLR���9ROXPL�QHWWL�GD YHQGHUH�[�PHVH����(VHUFL]LR3URGRWWR�6HUYL]LR Prodotto custom n.

Quantità % q.mensile P.unitari Fatt. % Fatt.mens
mensili mensile % Fatt.mens

Gennaio 0 0,00% Gennaio 150,00 0,00 0,00%

Febbraio 0 0,00% Febbraio 150,00 0,00 0,00%

Marzo 0 0,00% Marzo 150,00 0,00 0,00%

Aprile 0 0,00% Aprile 150,00 0,00 0,00%

Maggio 0 0,00% Maggio 150,00 0,00 0,00%

Giugno 0 0,00% Giugno 150,00 0,00 0,00%

Luglio 100 6,67% Luglio 150,00 15.000,00 6,67%

Agosto 0 0,00% Agosto 150,00 0,00 0,00%

Settembre 200 13,33% Settembre 150,00 30.000,00 13,33%

Ottobre 300 20,00% Ottobre 150,00 45.000,00 20,00%

Novembre 400 26,67% Novembre 150,00 60.000,00 26,67%

Dicembre 500 33,33% Dicembre 150,00 75.000,00 33,33%

Totale anno 1.500 100,00% Prezzo medio 150,00 225.000,00 100,00%
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8Q� HVHPSLR� GL� SURLH]LRQH� SHU� JOL� DQQL� VXFFHVVLYL� HG� L� UHODWLYL� JUDILFL� FKH� HYLGHQ]LDQR� OD�FRPSRVL]LRQH�GHO�IDWWXUDWR�HG�LO�WUHQG�GL�FUHVFLWD�QHO�SULPR�WULHQQLR�



�

4XLQGL� VL� GRYUj� HIIHWWXDUH� XQ� FRUUHWWR� SURSRU]LRQDPHQWR� GL� WXWWH� OH� FRPSRQHQWL� GL� FRVWR FRQQHVVH� DOOD�³JHVWLRQH� FDUDWWHULVWLFD´� GHOO¶LPSUHVD�� QHO� PRGR� LO� SL�� GHWWDJOLDWR� SRVVLELOH�� ,� FRVWL� YDULDELOL� �GLUHWWL� HG�LQGLUHWWL�� DQGUDQQR� YDOXWDWL� SHU� FLDVFXQ� SURGRWWR�VHUYL]LR� SHU� L� YDUL� DQQL� HG�� LQ� SDUWLFRODUH� QHO� SULPR�HVHUFL]LR� ³VWDUW�XS´GHOO¶LQL]LDWLYD�� DQGUDQQR� YDOXWDWL� LQ� PRGR� PHQVLOL]]DWR�� FRHUHQWHPHQWH� DO� SLDQR� GL�SURGX]LRQH�HG�D�TXHOOR�GL�YHQGLWD�LSRWL]]DWL�QHO�EXGJHW���
8Q�DOWUR�HOHPHQWR�GD�QRQ�GRYHU�PDL�WUDVFXUDUH�q�TXHOOR�FRQQHVVR�DOOD�YDOXWD]LRQH�GHJOL�³VFDUWL´��VSHVVR�YHUL�H� SUREOHPL� ILVLRORJLFL� FRQQHVVL� DOOD� WLSRORJLD� GHOO¶LPSUHVD�� YHGDVL� OH� D]LHQGH� SURGXWWULFL� GL� PDQXIDWWL� LQ�SROLVWLUROR�� R� GRYXWL� DO� GHWHULRUDPHQWR� GHL� PDWHULDOL� H�R� SURGLWWL� ILQLWL�� DOOD� IUDJLOLWj� GHJOL� VWHVVL�� DG� XQD�UDSLGD�REVROHVFHQ]D��HWF��
&RVWL�9DULDELOL�GHL�PDWHULDOL�H�VHUYL]L�GD�WHU]L
4XHVWD� WDEHOOD� HYLGHQ]LD� LO� ULHSLORJR� GHL� FRVWL� WRWDOL� SHU� L� WUH� HVHUFL]L� UHODWLYL� DOOH� 0DWHULH� SULPH�� DL�6HPLODYRUDWL�H�&RPPHUFLDOL�HG�DL��6HUYL]L�UHVL�GD�WHU]L��9HQJRQR�HYLGHQ]LDWL�L�FRVWL�WRWDOL��VWLPDWL�SHU�L�WUH�HVHUFL]L�FRQVLGHUDWL��FKH�VL�SUHYHGH�GL�VRVWHQHUH�SHU�FLDVFXQ�3URGRWWR�6HUYL]LR�LQL]LDOPHQWH�FRQVLGHUDWR��VLD�DO�QHWWR�GHJOL�VFDUWL��6HQ]D�VFDUWL���VLD�DO�ORUGR�GHJOL�VFDUWL��&RQVLGHUDWL�JOL�VFDUWL���'DO�FRQIURQWR�GL�TXHVWL�GXH�GDWL�VDUj�SL��DJHYROH�YHULILFDUH� O
LQFLGHQ]D�GL�TXHVWL�YDORUL�� LQ� WHUPLQL�GL�PDJJLRU�FRVWR�FKH�O
D]LHQGD�GRYUj��VRVWHQHUH��H��FDSLUH�PHJOLR��TXDQWR�q�LPSRUWDQWH�WHQHUH�VRWWR�FRQWUROOR��JOL�VFDUWL���SUREOHPD�GD�QRQ�VRWWRYDOXWDUH��0DL���
4XL�GL�VHJXLWR�XQ�HVHPSLR GL�XQR�VWDELOLPHQWR�EDOQHDUH�FKH�FRPH�VL�YHGH�QHOOD�WDEHOOD�DYUj�GHJOL�³VFDUWL´�ILVLRORJLFL�VROR�SHU�L�SURGRWWL�DOLPHQWDUL�RIIHUWL�DO�VHOI�VHUYLFH��H�SHU�OH�FRQVXPD]LRQL�DO�EDU�

5LHSLORJR�FRVWL�WRWDOL�GHL�PDWHULDOL�H�VHUYL]L�GD�WHU]L
Senza scarti Considerati gli scarti

1° esercizio 2° esercizio 3° esercizio 1° esercizio 2° esercizio 3° esercizio

corsi winSurf 5 lezioni. 30.360,00 38.500,00 38.500,00 30.360,00 38.500,00 38.500,00

Servizio n.gg. 0,00 0,00 0,00 0,00 0,00 0,00

Self ervice spiaggia coperti 18.450,00 23.200,00 22.400,00 19.003,50 23.896,00 23.072,00

noleggi gg. 0,00 0,00 0,00 0,00 0,00 0,00

ingressi 0,00 0,00 0,00 0,00 0,00 0,00

consumaz bar 3.564,00 4.950,00 4.950,00 3.742,20 5.197,50 5.197,50

Totale costo Materie Prime 0,00 0,00 0,00 0,00 0,00 0,00

Totale costo Semilavorati e Commerciali 22.014,00 28.150,00 27.350,00 22.745,70 29.093,50 28.269,50

Totale costo Servizi resi da Terzi 30.360,00 38.500,00 38.500,00 30.360,00 38.500,00 38.500,00

Totale costo MP+SC+ST 52.374,00 66.650,00 65.850,00 53.105,70 67.593,50 66.769,50
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6L� GRYUj� RUD� YDOXWDUH� OH� DOWUH� FRPSRQHQWL� GL� FRVWR� ³&RVWL� )LVVL´ FKH� LQGLUHWWDPHQWH� FRQWULEXLVFRQR� DOOD�UHDOL]]D]LRQH� H� FRPPHUFLDOL]]D]LRQH� GHL� SURGRWWL� H�R� HURJD]LRQH� GHL� VHUYL]L�� LSRWL]]DWL� QHO� SLDQR� GHOOH�YHQGLWH�5LFRUGLDPR� FKH�� WXWWL� FRVWL� VLD� YDULDELOL� FKH� ILVVL� YHQJRQR�� GL� QRUPD�� VRVWHQXWL� LQ� WHUPLQL� WHPSRUDOL� EHQ�SULPD�FKH�VL�VLD�UHDOL]]DWD�OD�³YHQGLWD´�GHO�SURGRWWR�H�SHUWDQWR�KDQQR�XQ�SHVR�ULOHYDQWH�QHOO¶DQGDPHQWR�GHL�IOXVVL�ILQDQ]LDUL�LQ�XVFLWD��D�PHQR�FKH�QRQ�VL�WURYLQR�GHL�³6DQWL�)RUQLWRUL´�GLVSRVWL�DG�HVVHUH�SDJDWL�GRSR�FKH�DYUHPR�LQFDVVDWR�GDL�QRVWUL�FOLHQWL��
&RVWL�)LVVL FODVVLILFD]LRQH�GHO�FRVWR�LQ�IXQ]LRQH�GL�D��GHOOD�VXD�DVVRJJHWWDELOLWj�DOO¶LPSRVWD�VXO�YDORUH�DJJLXQWR��,9$��VHOH]LRQDQGR�IUD�VHL�FDWHJRULH�SURSRVWH�GHO�SURJUDPPD�� ³FRVWR�LQGXVWULDOH�LPSRQLELOH�LYD´�� ³FRVWR�LQGXVWULDOH�QRQ�LPSRQLELOH�LYD´��� ³FRVWL�ILVVL�DPPLQLVWUDWLYL�LPSRQLELOL�LYD´��� ³FRVWL�ILVVL�DPPLQLVWUDWLYL�QRQ�LPSRQLELOL�LYD´��� ³FRVWL�FRPPHUFLDOL�LPSRQLELOL�LYD´��� ³FRVWL�FRPPHUFLDOL�QRQ�LPSRQLELOL�LYD´�E��LQ�IXQ]LRQH�GHOO
DOLTXRWD�,9$�FRQQHVVD��LO�SURJUDPPD�GL�GHIDXOW�LQGLFD�LO�����,�SULQFLSDOL�FRVWL�ILVVL��RQHUL�LQGXVWULDOL��FRPPHUFLDOL�H�DPPLQLVWUDWLYL�ILVVL��VSHVH�JHQHUDOL���YRFL�KDQQR�LQ�FRPXQH�LO� IDWWR�GL�UDSSUHVHQWDUH�GHL�FRVWL�ILVVL�H�TXLQGL��HQWUR�FHUWL� OLPLWL��GL�ULPDQHUH�LQYDULDWH�DO�YDULDUH�GHOOD�SURGX]LRQH�H�GHOOH�YHQGLWH�5LHQWUDQR�LQ�TXHVWH�FDWHJRULH�YRFL�GL�FRVWR�TXDOL�ÂDIILWWR�ÂDFTXD��OXFH��ULVFDOGDPHQWR��WHOHIRQLFKH��ÂVSHVH�DPPLQLVWUDWLYH��DVVLFXUD]LRQL��DEERQDPHQWL�D�ULYLVWH� FRQVXOHQ]H�ILVFDOL��ÂFRVWL�ILVVL�FRPPHUFLDOL��SXEEOLFLWj�R�SURPR]LRQL�ILVVH��SDUWHFLSD]LRQL�D�ILHUH��HFF���ÂFRVWL�ILVVL�LQGXVWULDOL��FRQWUDWWL�GL�PDQXWHQ]LRQH�HWF���ÂFRVWL�GL�ULFHUFD�H�VYLOXSSR�0DQRGRSHUD�GLUHWWD�H�GL�VWUXWWXUD3HU� FRPSOHWDUH� O¶DQDOLVL� GHL� FRVWL�� VL� GHYH� HIIHWWXDUH� LO� SURSRU]LRQDPHQWR� GHOOH� ULVRUVH� XPDQHLPSHJQDWH��LQWHUQH�HG�HVWHUQH�DOO¶LPSUHVD��HG�LO�GLPHQVLRQDPHQWR�GHL�FRVWL�ILVVL�FKH��LQFLGHUDQQR�LQ�PLVXUD�GLYHUVD�VXL�YDUL�SURGRWWL�H�R�VHUYL]L��DQFKH�LQ�IXQ]LRQH�GHOOH�VFHOWH�VWUDWHJLFKH�GL�³0DNH�RU�%X\´�HIIHWWXDWH�QHO�GLPHQVLRQDPHQWR�GHO�³FLFOR�SURGXWWLYR´�,O� SURSRU]LRQDPHQWR� GHOOH� ULVRUVH� XPDQH� q� FRPPLVXUDWR� DOOD� FRPSOHVVLWj� GHOO¶D]LHQGD H� GHO� VXR�SURFHVVR�SURGXWWLYR��LQ�FDVR�GL�D]LHQGH�GL�SLFFROLVVLPH�GLPHQVLRQL�HG�DUWLJLDQL� VDUj�VXIILFLHQWH�LQVHULUH�LO�QXPHUR�GL�DGGHWWL��RSHUDL�LPSLHJDWL��LQ�PRGR�JHQHUDOL]]DWR�QHL�WUH�DQQL�SHU�OH�YDULH�IXQ]LRQL�ULSRUWDWH�LQ�XQD�VSHFLILFD��WDEHOOD��DQFKH�VH�OH�IXQ]LRQL�IRVVHUR�ULFRSHUWH�GDJOL�6RFL�ELVRJQHUj�³VHPSUH´�VWLPDUQH�LO�FRVWR�GHO�ORUR ODYRUR�DQFKH�VH�QRQ�VDUj�UHWULEXLWR��DO�ILQH�GL�³FRPSUHQGHUH´�OD�UHGGLWXDOLWj�R�PHQR�GHL�SURGRWWL�VHUYL]L�YHQGXWL�1HO� FDVR� GL� SURFHVVL� SURGXWWLYL� FRPSOHVVL VL� GRYUj� DSSURIRQGLUH� LO� FRVWR� XQLWDULR� GHOOD� FRPSRQHQWH�³ODYRUR´� SHU� FLDVFXQ� SURGRWWR� VHUYL]LR�� SURSRU]LRQDQGR� PHQVLOPHQWH� LO� QXPHUR� GHJOL� DGGHWWL� FKH�PHQVLOPHQWH�VDUDQQR�GD�LPSHJQDUH�QHO�SURFHVVR�SURGXWWLYR��FRQ�GLYHUVD�VSHFLDOL]]D]LRQH�H�R�UHWULEX]LRQH��VXOOD�EDVH�GHO�GXUDWD�GHO�FLFOR�SURGXWWLYR��GHL�WHPSL�GL�VWRFFDJJLR��GLVWULEX]LRQH�HWF��SHU�HVVHUH�LQ�JUDGR�GL�³ULVSHWWDUH´�LO�SLDQR�GL�YHQGLWD�SUHFHGHQWHPHQWH�LSRWL]]DWR�
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8Q�HVHPSLR�GL�DYYLR�GL�SURGX]LRQH GL�XQ�SURGRWWR�GL�PHGLD�VHULH�QHOOD�IDVH�GL�VWDUW�XS3URGRWWR�6HUYL]LR� 3URGRWWR�GL�VHULH�Q�
Quantità MDO MDO modif.     Costo tot

INSERIMENTO DATI MDO Gennaio 0 0,0 2,0 3.000,00

,QVHULUH�OH�TXDQWLWj�GL�SURGRWWL��VHUYL]L� Febbraio 0 0,0 2,0  3.000,00UHDOL]]DWL�HURJDWL�GD�XQD�VLQJROD�ULVRUVDXPDQD�QHOO
XQLWD�GL�WHPSR�VFHOWD� Marzo 10.000 2,7 3,0      4.500,00�JLRUQR�RUD�PLQXWR�
Aprile 10.000 2,7 3,0      4.500,00

1) 200 4XDQWLWj�JJ�
Maggio 20.000 5,5 6,0       9.000,00

2) 1 1��WXUQL�GL�ODYRUR�LQ�XQD�JLRUQDWD�ODYRUDWLYD Giugno 20.000 5,5 6,0       9.000,00,QVHULVFL�LO�QXPHUR�GHOOH�RUH�DQQXH� Luglio 20.000 5,5 6,0       9.000,00HIIHWWXDWH�GD�XQD�VLQJROD�ULVRUVD� Agosto 0 0,0 0,0        0,00XPDQD�LQ�EDVH�DO�WLSR�GL�FRQWUDWWR�H�GDO�QXPHUR�GHL�PHVL�LQ�FXL�ODYRUD� Settembre 30.000 8,2 8,0     12.000,00

3) 1.760 Ottobre 30.000 8,2 8,0     12.000,00'HILQLVFL�OD�UHWULEX]LRQH�PHQVLOH�ORUGD� Novembre 30.000 8,2 8,0  12.000,00�RQHUL�LQFOXVL��7)5�HVFOXVR��PHGLD�
Dicembre 30.000 8,2 8,0     12.000,00

4) 1.500,00
Totale anno 200.000 TOT costo annuo  90.000,00'232�$9(5�&21)(50$72�2�02',),&$72�/$�0$12'23(5$�0(16,/,==$7$�,/�352*5$00$� 5,0&$/&2/$�,�',3(1'(17,�0(',�$112�9(',�&(//$��0'2�$118$����������������������������������!�

$�TXHVWR�SXQWR�VL�q�LQ�JUDGR�GL�HIIHWWXDUH�XQD�SULPD�OHWWXUD�GHO�&RQWR�(FRQRPLFR�GHOOD�*HVWLRQH�7LSLFD�1HOOD� WDEHOOD� ³&RQWR� (FRQRPLFR� GHOOD� *HVWLRQH� 7LSLFD´�� YHQJRQR� DQDOL]]DWH� OH� YDULH� YRFL� GHO� FRQWR�HFRQRPLFR�GHOOD�JHVWLRQH�WLSLFD��FKH�QRQ�FRQVLGHUD�DQFRUD�JOL�RQHUL�ILQDQ]LDUL�H�OH�TXRWH�GL�DPPRUWDPHQWR��FRQVHJXHQWL�DJOL�LQYHVWLPHQWL�QHFHVVDUL�D�UHDOL]]DUH�O¶LQL]LDWLYD��HG�DOWUL�RQHUL�H[WUDJHVWLRQH�FDUDWWHULVWLFD�
3HUWDQWR�TXHVWD�IDVH�FL�q�XWLOH�D�GDUH�XQD�SULPD�YDOLGD]LRQH�DO�EXGJHW�LSRWL]]DWR�HG�D�FDSLUH�VH�LO�0DUJLQH�GL�&RQWULEX]LRQH� �0'&�� JOREDOH� HG� LO� 0DUJLQH� 2SHUDWLYR� /RUGR� �02/
�� SHUPHWWRQR� GL� FRQVHJXLUH� XQD�PDUJLQDOLWj�VXIILFLHQWH�D�VRVWHQHUH�LO�SHVR�GHJOL�LQYHVWLPHQWL�H�GL�DOWUL�FRVWL��FRPH�JOL�RQHUL�ILQDQ]LDUL��QRQ�DQFRUD�FRQVLGHUDWL���02/
�LQ�TXHVWR�SURVSHWWR�q�DQFRUD�XQ�YDORUH�SDU]LDOH�LQ�TXDQWR�HVSUHVVR�DQFRUD�DO�QHWWR�GHJOL�RQHUL�ILQDQ]LDUL�FKH�YHUUDQQR�VXFFHVVLYDPHQWH�FRQVLGHUDWL�

8Q�HVHPSLR�GL &RQWR�(FRQRPLFR�GHOOD�*HVWLRQH�&DUDWWHULVWLFD
1° esercizio 2° esercizio 3° esercizio

Materie prime 0,00 0,00 0,00
Semilavorati/Commerciali 22.745,70 29.093,50 28.269,50
Servizi da Terzi 30.360,00 38.500,00 38.500,00

TOT.MATERIALI DIRETTI 53.105,70 67.593,50 66.769,50
Materiali indiretti 30.000,00 30.000,00 30.000,00
Energie 10.000,00 10.000,00 10.000,00

TOTALE MATERIALI 93.105,70 107.593,50 106.769,50
Costi variabili commerciali 18.280,00 17.550,00 17.550,00
Altri costi variabili 1.000,00 1.000,00 1.000,00
Costi materiali a magazzino 0,00 0,00 0,00

TOT.COSTI VARIABILII 112.385,70 126.143,50 125.319,50
Costi del personale 59.500,00 74.000,00 74.000,00
Costi fissi 47.500,00 47.500,00 47.500,00
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Variazione rimanenze finali  materiali 0,00 0,00 0,00
TOTALE COSTI GEST. 219.385,70 247.643,50 246.819,50

RICAVI DI VENDITA 371.330,00 516.900,00 516.900,00
Variazione rimanenze finali prod. finiti 0,00 0,00 0,00

TOTALE RICAVI 371.330,00 516.900,00 516.900,00
Costi variabili 112.385,70 126.143,50 125.319,50
Variazione rimanenze finali  materiali 0,00 0,00 0,00
MARGINE DI CONTRIBUZIONE 258.944,30 390.756,50 391.580,50
Costi fissi + costi del personale 107.000,00 121.500,00 121.500,00
MARGINE OPERATIVO LORDO 151.944,30 269.256,50 270.080,50

M.D.C.% 69,73% 75,60% 75,76%
M.O.L % (al netto degli oneri finanziari) 40,92% 52,09% 52,25%

8Q� HVHPSLR GL� YDOXWD]LRQH� GHOOH� FRPSRQHQWL� GL� FRVWR� VXO� SUH]]R� GL� YHQGLWD� H� GHL� PDUJLQL� GHO� VLQJROR�SURGRWWR�VHUYL]LR
&RPSRQHQWL�GHO�FRVWR�XQLWDULR�VXO�SUH]]R� corsi winSurf 5 lezioni.
1° esercizio 2° esercizio 3° esercizio
Materiali 71,16 47,44% 67,77 41,07% 67,77 41,07%

Provvigioni 15,00 10,00% 16,50 10,00% 16,50 10,00%
Altri costi variabili 4,44 2,96% 2,23 1,35% 2,23 1,35%
TOTALE COSTI VAR. 90,60 60,40% 86,50 52,43% 86,50 52,43%

MDO  Operai/Dir. e Imp. 5,66 3,77% 4,47 2,71% 4,47 2,71%
Costi fissi 10,58 7,06% 8,38 5,08% 8,38 5,08%
TOTALE COSTI UNITARI 106,84 71,23% 99,35 60,21% 99,35 60,21%

Prezzo 150,00 100,00% 165,00 100,00% 165,00 100,00%
Costi variabili 90,60 60,40% 86,50 52,43% 86,50 52,43%
Margine di Contribuzione 59,40 39,60% 78,50 47,57% 78,50 47,57%

Costi fissi + MDO 16,24 10,83% 12,85 7,79% 12,85 7,79%
Margine netto unitario 43,16 28,77% 65,65 39,79% 65,65 39,79%
Margine netto Totale 23.824,51 45.955,95 45.955,95

/H� VFHOWH� HIIHWWXDWH� SHU� LO� SURSRU]LRQDPHQWR TXDQWLWDWLYR� H� TXDOLWDWLYR� GHL� FRVWL� ILVVL� H� GHOOH� ULVRUVH�XPDQH� VRQR� VWDWH� OD� GLUHWWD� FRQVHJXHQ]D� GHOOH� VWUDWHJLH� GHO�0DNH�RU�%X\ �&RVD� IDFFLR� H�&RVD� FRPSUR��DGRWWDWH��LQYHVWLPHQWL�FKH�LQFLGHUDQQR�VXOOH�FRPSRQHQWL�GHO�FRVWR�FRPH�&RVWR�)LVVR��QHOOD�PLVXUD�DQQXD�GHULYDQWH� GDOO¶DOLTXRWD� GL� DPPRUWDPHQWR� FKH� GHILQLVFH� OD� ³YLWD� ILVFDOH� XWLOH´� DO� FRQVXPR� GHO� EHQH���4XHVWR�FRVWR�GL�FRPSHWHQ]D�GHOO¶HVHUFL]LR�³TXRWD�GL�DPPRUWDPHQWR´� ILQR�DG�RUD�QRQ�FRQVLGHUDWR��QRQ�LQFLGH� FRPH� FRPSRQHQWH� QHJDWLYD� �XVFLWD� GL� GHQDUR�� QHO� SLDQR� GHL� IOXVVL� ILQDQ]LDUL�PD� DOO¶LQYHUVR� FRPH�HQWUDWD�GL�GHQDUR��SRLFKp�DEELDPR�DFTXLVWDWR�³RJJL´�XQ�EHQH��PDWHULDOH�R�LPPDWHULDOH�� FKH�FRQVXPHUHPR�QHJOL�DQQL�VXFFHVVLYL��3HUWDQWR��SURSULR�SHU�TXDQWR�GHWWR�RUD��DYUj�XQ�SHVR�ILQDQ]LDULR�PROWR�ULOHYDQWH LQ�WHUPLQL�GL�XVFLWH�GL�GHQDUR�SHU�SDJDUH� L� IRUQLWRUL�GL� WXWWL� L�EHQL�DFTXLVWDWL�SHU�GDU�YLWD�DOO¶LQL]LDWLYD�SULPD�DQFRUD�GL�DYHU�FRVWUXLWR�XQ�VROR�SURGRWWR�R�HURJDWR�XQ�VROR�VHUYL]LR��
4XHVWH�GHFLVLRQL�VRQR�«OH�SL��GHOLFDWH«�H�FRQVHJXHQWL�D�YDUL�IDWWRUL�GL�ULVFKLR�EHQHILFLR��OHJDWH�VLD�DOOD�³YRFD]LRQH�GHO�WHUULWRULR´ LQ�FXL�VL�DQGUj�DG�LQVHGLDUH�O¶D]LHQGD��VLD�DOOD�GLVWDQ]D�GHL�IRUQLWRUL� DOOD�WLSRORJLD�GHO� SURGRWWR�VHUYL]LR�� DOOH� SROLWLFKH� GL� FRPPHUFLDOL]]D]LRQH� � HWF�� PD� DQFKH� LQ� PLVXUD� ULOHYDQWH� DOOH�³FDSDFLWj�ILQDQ]LDULH´ GHOOD�FRPSDJLQH�VRFLHWDULD�H��QRQ�XOWLPD��DOOD�SRVVLELOLWj�R�PHQR�GL�SRWHU�DFFHGHUH�DG� HYHQWXDOL� ³IRQWL� GL� ILQDQ]LDPHQWR� DJHYRODWH´ DPPLVVLELOL� DOOD� WLSRORJLD� GHOO¶LQL]LDWLYD�� DOOD� VXD�XELFD]LRQH��DOOH�FDUDWWHULVWLFKH�GHOOD�FRPSDJLQH�VRFLHWDULD�
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,PPRELOL]]D]LRQL�0DWHULDOL�,PPDWHULDOL�)LQDQ]LDELOL�H�1RQ�)LQDQ]LDELOL�
,Q�TXHVWD�IDVH�VL�GHEERQR�LQVHULUH�L�GDWL�FKH�YHUUDQQR FRQVLGHUDWL�SHU�OD�ILQDQ]LDELOLWj�GD�VRJJHWWL�WHU]L�VLD�LQ�WHUPLQL� GL� FRQWULEXWR� D� IRQGR� SHUGXWR� �FRQWR� FDSLWDOH�� VLD� SHU� PXWXR� D� WDVVR� DJHYRODWR� RSSXUH� D� WDVVR��RUGLQDULR�� $� IURQWH� GHOOH� VFHOWH� VWUDWHJLFKH� HIIHWWXDWH� VX� FRVD� YLHQH� IDWWR� LQ� D]LHQGD� H� VX� F Lz� FKH� YLHQH�UHDOL]]DWR�DOO
HVWUHQR���0DNH�RU�%X\��VL��GHYRQR�LQVHULUH�L�GDWL�GHJOL�LQYHVWLPHQWL�FRHUHQWL�FRQ�WDOL�VFHOWH��,O�VRIWZDUH�FDOFROD�L�YDORUL�WRWDOL�DOOD�ILQH�GL�FLDVFXQ�HVHUFL]LR�HG�L�ULVSHWWLYL�DPPRUWDPHQWL�LQ�IXQ]LRQH�GHOOH�DOLTXRWH�����LQVHULWH�
127$��L�GDWL�UHODWLYL�DJOL�LQYHVWLPHQWL�YDQQR�ULSRUWDWL�VROR�SHU�LO�YDORUH�LPSRQLELOH��FLRq�DO�QHWWR�GHOO
,YD���/H�FDWHJRULH�GL�QRUPD�VRQR�OH�VHJXHQWL���7HUUHQL��)DEEULFDWL��,PSLDQWL�H�PDFFKLQDUL��$WWUH]]DWXUH��$UUHGL��$XWRPH]]L��$OWUH�LPPRELOL]]D]LRQL�PDWHULDOL��%UHYHWWL��&RQFHVVLRQL���$YYLDPHQWR���,PSLDQWR�H�DPSOLDPHQWR���5LFHUFD�H�VYLOXSSR���$OWUH�LPPRELOL]]D]LRQL�LPPDWHULDOL$QGUDQQR� GHILQLWL SHU� FLDVFXQ� EHQH� JOL� LPSRUWL� H� OD� JUDGXD]LRQH� WHPSRUDOH� GHFLVD� QHL� SULPL� HVHUFL]L��O
DOLTXRWD�,9$�FRQQHVVD�DOO
LQYHVWLPHQWR��LO�SURJUDPPD�GL�GHIDXOW�LQGLFD�LO�����PRGLILFDELOH��H�O
DOLTXRWD�GL�DPPRUWDPHQWR�FRQQHVVD�DOO
LQYHVWLPHQWR��LO�SURJUDPPD�GL�GHIDXOW�LQGLFD�LO�����PRGLILFDELOH��HTXLYDOHQWH�D� �� DQQL� FRPH� SHULRGR� GL� DPPRUWDPHQWR��'HWWD� VFHOWD� q� FRQQHVVD� DOOD� HIIHWWLYD� YLWD� GHO� EHQH� DFTXLVWDWR�RSSXUH�D�FULWHUL�FLYLOLVWLFL�R�ILVFDOL�GHILQLWL�GDOO
LPSUHQGLWRUH�$QGUDQQR� FRPSOHWDWL� L� GDWL� GL� FRQWR� HFRQRPLFR GHULYDQWL� GDOO¶DQDOLVL� GHO� IDWWXUDWR� LSRWL]]DWR� QHL� YDUL�HVHUFL]L�FRQ� O¶LQVHULPHQWR�GHL�GDWL� ILVFDOL�H�EDQFDUL�FKH�GHWHUPLQHUDQQR�XOWHULRUL�FRPSRQHQWL�QHJDWLYH�H�R�SRVLWLYH�QHL�ELODQFL�JHQHUDQGR�IOXVVL�ILQDQ]LDUL�QHJDWLYL�³&DVK�RXW�IORZ´�R�SRVLWLYL�³&DVK�IORZ´�

8Q�HVHPSLR
'DWL�GL�&RQWR�(FRQRPLFR

2006 2007 2008 2009 2010
Totale Vendite 371.330,00 516.900,00 516.900,00 520.000,00 520.000,00
Rimanenze finali (Prodotti finiti) 0,00 0,00 0,00 0,00 0,00
Totale Costi dei Materiali 93.105,70 107.593,50 106.769,50 107.000,00 107.000,00
Totale Provvigioni+Altri costi var. 19.280,00 18.550,00 18.550,00 19.000,00 19.000,00
Totale Costi Variabili 112.385,70 126.143,50 125.319,50 126.000,00 126.000,00
Totale Costi Fissi 47.500,00 47.500,00 47.500,00 48.000,00 48.000,00
Totale Costi del Personale 59.500,00 74.000,00 74.000,00 74.000,00 74.000,00
Acquisti per rimanenze (MP+SL) 0,00 0,00 0,00 0,00 0,00
Rendimento c/c Attivi (%) 0,70 0,70 0,70 0,70 0,70
Rendimento titoli a reddito fisso (%) 2,00 2,00 2,00 2,00 2,00
Banche c/c passivi (%) 9,00 9,00 9,00 9,00 9,00
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Soci c/finanziamenti (%) 0,00 0,00 0,00 0,00 0,00
Proventi extra gestione caratt. valore 0,00 0,00 0,00 0,00 0,00
Oneri extra gestione caratt. valore 0,00 0,00 0,00 0,00 0,00
Proventi straordinari valore 0,00 0,00 0,00 0,00 0,00
Oneri straordinari valore 0,00 0,00 0,00 0,00 0,00
Imposte e Tasse 2006 2007 2008 2009 2010
Aliquota imposte sul reddito (%) 37,00 37,00 37,00 37,00 37,00
IRAP (%) 4,25 4,25 4,25 4,25 4,25
Imposte dell'esercizio in valore 0,00 0,00 0,00 0,00 0,00
Acconto imposte (%) 0,00 98,00 98,00 98,00 98,00

3HU� SHUYHQLUH� DG� XQ� SLDQR� ILQDQ]LDULR� FUHGLELOH� H� ³VRVWHQLELOH´� VDUj� GL IRQGDPHQWDOH� LPSRUWDQ]D�YDOXWDUH�FRQ�OD�PDVVLPD�DWWHQ]LRQH OD�FRUUHWWH]]D�H�FUHGLELOLWj�GHOOH�SUHYLVLRQL�IDWWH�ULVSHWWR�DL� WHPSL�GL�SDJDPHQWR�D�IRUQLWRUL�H�QHL�WHPSL�GL�LQFDVVR�GDL�FOLHQWL��
,Q�TXHVWR�SURJUDPPD�HYHQWXDOL�DQWLFLSL�GD�&OLHQWL� SHU�VHPSOLFLWj��YHQJRQR�FRQVLGHUDWL�QRQ�FRPH�JLRUQL�QHJDWLYL��PD�FRPH�SDJDPHQWL�D� ]HUR�JLRUQL��4XLQGL�GHYRQR�HVVHUH�LQGLFDWL�FRQ�LO�QXPHUR�����6H�HVLVWRQR�DQWLFLSL�GD�FOLHQWL�LO�SURJUDPPD�FRQVHQWH�GL�LQVHULUH�TXHVWL�YDORUL�QHJOL�HVHUFL]L�GL�FRPSHWHQ]D�QHOOD�VH]LRQH�(FRQRPLFR� )LQDQ]LDULD��!)RQWL� H� ,PSLHJKL��!'DWL� GL� 6WDWR� 3DWULPRQLDOH�� DO� ILQH� GL� UHGLJHUH� L� ELODQFL�SUHYLVLRQDOL��(YHQWXDOL�DQWLFLSL�D�)RUQLWRUL� QRQ�YHQJRQR�FRQVLGHUDWL��
/H� XVFLWH� SHU� LO� SHUVRQDOH VRQR� FDOFRODWH� LQ� IXQ]LRQH� GHOOH� VFHOWH� HIIHWWXDWH� SUHFHGHQWHPHQWH� QHOOD�GHILQL]LRQH�GHL�FRVWL�GHOOD�PDQRGRSHUD�GLUHWWD�H�GL�VWUXWWXUD�VSDOPDWL�VX�GRGLFL�PHQVLOLWj�
/H� XVFLWH� UHODWLYH� DL� FRVWL� ILVVL VRQR�� SHU� VHPSOLFLWj�� FRQVLGHUDWH� FRVWDQWL� SHU� L� GRGLFL� PHVL� QHO� SULPR�HVHUFL]LR��
8Q�HVHPSLR�� )OXVVL�ILQDQ]LDUL����(VHUFL]LR FRQ�SHULRGR�GL�OLTXLGD]LRQH�,YD�7ULPHVWUDOH

Entrate da vendite Tot Uscite Iva +deb/-cred Iva da versare Saldo finale
Gennaio 5.760,00 25.919,02 -20.560,73 0,00 -20.159,02

Febbaraio 5.760,00 25.919,02 -20.834,45 0,00 -40.318,05

Marzo 5.760,00 27.419,02 -20.862,47 0,00 -61.977,07

Aprile 5.760,00 149.141,02 -16.285,20 0,00 -205.358,10

Maggio 59.760,00 31.919,02 -6.856,92 0,00 -177.517,12

Giugno 59.760,00 84.444,78 2.571,35 0,00 -202.201,90

Luglio 113.760,00 58.513,02 13.004,33 0,00 -146.954,92

Agosto 131.760,00 74.407,02 -273,73 13.004,33 -102.606,28

Settembre 113.760,00 89.807,02 16.014,96 0,00 -78.653,30

Ottobre 41.760,00 101.778,78 33.308,36 0,00 -138.672,08

Novembre 221.760,00 43.419,02 18.298,11 33.308,36 6.360,54

Dicembre 239.760,00 142.044,53 37.600,92 0,00 104.076,01

Totale anno 1.005.120,00 854.731,302YYLDPHQWH�DQDOL]]DWR�LO�SULPR�HVHUFL]LR�VL�GRYUj�LQGLFDUH�FRPH�TXHVWH�WHPSLVWLFKH�YHQJRQR�PRGLILFDWH�R�FRQIHUPDWH�SHU�JOL�DQQL�VXFFHVVLYL�
8Q�HVHPSLR YHGDVL�FKH�OH�FRQGL]LRQL�GL�DSSURYYLJLRQDPHQWR�GL�DOFXQL�SURGRWWL�SDVVDQR�GDL����JJ�GHO����HVHUFL]LR�DL����QHJOL�DQQL�VXFFHVVLYL��IDWWRUL��GL�QRUPD��JHQHUDWL�GDOOD�ILGHOL]]D]LRQH�GHO�FOLHQWH�H ILGXFLD�GHO�IRUQLWRUH��



��

*LRUQL�GLOD]LRQH�&OLHQWL�SDJDPHQWL
2006 2007 2008 2009 2010

corsi winSurf 5 lezioni. 0 0 0 0 0

Servizio n.gg. 0 0 0 0 0

Self ervice spiaggia coperti n. 0 0 0 0 0

noleggi gg. 0 0 0 0 0

ingressi 0 0 0 0 0

consumaz bar 0 0 0 0 0*LRUQL�GLOD]LRQH�)RUQLWRUL�SDJDPHQWL
2006 2007 2008 2009 2010

corsi winSurf 5 lezioni. 7 7 7 7 7

Servizio n.gg. 30 30 30 30 30

Self ervice spiaggia coperti n. 30 60 60 60 60

noleggi gg. 30 30 30 30 30

ingressi 30 30 30 30 30

consumaz bar 30 60 60 60 60

'HILQLWL�JOL�LQYHVWLPHQWL��TXL�GL�VHJXLWR�XQ�HVHPSLR,QYHVWLPHQWL�,PPRELOL]]D]LRQL�0DWHULDOL�,PPDWHULDOL�)LQDQ]LDELOL
Immobilizzazioni Materiali % % 

Importo Investimenti
Descrizione investimento Immateriali Catergoria   IVA Amm 2006 2007 2008
Impianti generali ( es: aria Mat Impianti e macchinari 20 0,0 100.000,00 0,00 0,00
Impianti specifici (es. Mat Impianti e macchinari 20 20,0 100.000,00 50.000,00 0,00
Macchinari (sspecificare..) Mat Impianti e macchinari 20 20,0 800.000,00 400.000,00 0,00
Attrezzature d'officina Mat Altre imm materiali 20 20,0 100.000,00 50.000,00 0,00
Altre attrezz. (es. per i servizi) Mat Attrezzature 20 20,0 50.000,00 0,00 0,00
Automezzi (es. furgoncino x Mat Automezzi 20 20,0 50.000,00 0,00 0,00
Spese di avviamento Mat Avviamento 20 20,0 20.000,00 0,00 0,00
Brevetti e licenze Mat Brevetti 20 20,0 20.000,00 0,00 0,00
Arredi e macchine per ufficio Mat Arredi 20 20,0 90.000,00 50.000,00 0,00

Totale 1.330.000,00 550.000,00 0,00$QGUDQQR�VFHOWH�H�TXDQWLILFDWH�OH IRQWL�ILQDQ]LDULH�GL�FRSHUWXUD�� TXL�GL�VHJXLWR XQ�HVHPSLR��QHO�TXDOH��D�IURQWH�GL�XQ�LQYHVWLPHQWR�FRPSOHVVLYR�GL�FLUFD�����PLOLRQL�GL�(XUR��VRQR�VWDWL�SUHYLVWH�x DJHYROD]LRQL�LQ�FRQWR�FDSLWDOH��IRQGR�SHUGXWR��SDUL�DO�����GHOO¶LQYHVWLPHQWR�DPPHVVR������PLOD�(XUR�x PXWXR�D�WDVVR�DJHYRODWR�SDUL�DO�����GHOO¶LQYHVWLPHQWR�DPPHVVR����������(XUR��0D�FRQVLGHUDQGR�FKH O¶LQYHVWLPHQWR�q�DPPLVVLELOH�DOOH�DJHYROD]LRQL�SHU�OD�VROD�SDUWH�LPSRQLELOH��O¶,YD�GHO�����GRYUj�HVVHUH�FRSHUWD�LQ�DOWUR�PRGR��FRVu�FRPH�LO�UHVWDQWH������GHOO¶LQYHVWLPHQWR��ROWUH�DOOD�GLIIHUHQ]D�QHJDWLYD� VXOOD� OLTXLGLWj� QHWWD� JHQHUDWD� GDOOD� JHVWLRQH�� ,QROWUH�� ULFRUGLDPR�� LO� GLIIHUHQ]LDOH� FKH� HVLVWH� WUD�TXDQGR�DFTXLVWR�PDWHULDOL��ODYRUD]LRQL��LPPDJD]]LQDPHQWR��GLVWULEX]LRQH��YHQGLWD��HG�LQFDVVR�VXFFHVVLYR��LO�³VROR´� FKH� JHQHUD� GHQDUR� OLTXLGR�� HEEHQH� WXWWR� FLz� SURGXFH� DO� ��� DQQR� XQ� IOXVVR� GL� FDVVD� QHWWR� GHOOD�JHVWLRQH�FDUDWWHULVWLFD�SDUL�D�� ����������HXUR��FRPH�VL�OHJJH�QHO�UHQGLFRQWR�ILQDQ]LDULR�GL�TXHVWR�HVHPSLR���3HUWDQWR� QDVFH�� QRQRVWDQWH� OH� DJHYROD]LRQL�� OD� QHFHVVLWj� GL� IDU� IURQWH� ILQDQ]LDULDPHQWH� FRQ� PH]]L�
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SURSUL�FRQVLVWHQWL� TXDOL�LO�&DSLWDOH�VRFLDOH�HG�XOWHULRUH�DSSRUWR�GHL�VRFL��HG�XOWHULRUL�PH]]L�GL� WHU]L�FRQ�LO�ULFRUVR��DQFKH�VH�D�EUHYH�H�PHGLR�WHUPLQH��DG�LQGHELWDPHQWR�FRQ�JOL�,VWLWXWL�GL�&UHGLWR�1HOO¶HVHPSLR OHJJLDPR�FKH�x ,O�FDSLWDOH�VRFLDOH�DPPRQWD�D�����PLOD�HXUR��x 6RFL�FRQWR�ILQDQ]LDPHQWL�SHU�����PLOD�HXUR�LO����DQQR�FKH�VL�ULGXFH�D�����PLOD�LO ���DQQR�SHU�ULHQWUDUH�GHILQLWLYDPHQWH�DO����DQQR�x FRQ�JOL�,VWLWXWL�GL�&UHGLWR�XQ�LQGHELWDPHQWR�SDUL�D�����PLOD�HXUR�LO����DQQR�FKH�VL�ULGXFH�D�����PLOD�LO����DQQR�SHU�ULHQWUDUH�GHILQLWLYDPHQWH�DO����DQQR�
'DWL�GL�6WDWR�3DWULPRQLDOH

2006 2007 2008 2009 2010

Banche c/c attivi inserire valore 0,00 0,00 650.000,00 650.000,00 700.000,00

Cassa inserire valore 27.162,60 48.789,92 51.149,59 57.227,01 54.396,94

Titoli a reddito fisso 0,00 0,00 0,00 750.000,00 1.450.000,00

2006 2007 2008 2009 2010

Anticipi da Clienti 0,00 100.000,00 150.000,00 150.000,00 150.000,00

Iva su Costi fissi (%) 20 20

IVA su Investimenti 328.000,00 160.000,00 0,00 0,00 0,00

Rimborsi IVA 0,00 0,00 0,00 0,00 0,00

3URJHWWR Demo Prevedo Start-Up )RQWL�H�,PSLHJKL
MEZZI DI TERZI 2006 2007 2008 2009 2010

Banche c/c passivi 650.000,00 300.000,00 0,00 0,00 0,00

Soci conto finanziamenti 980.000,00 200.000,00 0,00 0,00 0,00

Mutui Passivi 665.000,00 940.000,00 902.000,00 864.000,00 811.000,00

MEZZI DI PROPRI 2006 2007 2008 2009 2010

Contributo in conto capitale 399.000,00 564.000,00 564.000,00 564.000,00 564.000,00

Capitale Sociale 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00

Soci conto aumento di capitale 0,00 0,00 0,00 0,00 0,00

Riserva legale 3.232,94 16.434,81 20.000,00 20.000,00 20.000,00

Riserve statutarie e facoltative -3.232,94 48.223,93 308.696,24 648.825,95 1.001.841,74

Utile non distribuito 64.658,74 264.037,50 340.129,71 353.015,79 334.109,06

Totale tabella 2.858.658,74 2.432.696,24 2.234.825,95 2.549.841,74 2.830.950,80

Totale fabbisogno 2.858.658,73 2.432.696,24 2.234.825,95 2.549.841,74 2.830.950,80

Squilibrio 0,00 0,00 0,00 0,00 0,00

,� GRFXPHQWL� ILQDOL� VH� L� GDWL� GL� DOPHQR� WUH� DQQL� VRQR� VWDWL� LQVHULWL� LQ�PRGR� UHDOLVWLFR�� FL� IRUQLUDQQR� XQEXVLQHVV� SODQ FRUUHWWR� H� FRHUHQWH�� GDQGRFL� XQ� TXDGUR� FRPSOHWR� GHOOD� VLWXD]LRQH� HFRQRPLFD� H� UHGGLWXDOH�
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GHOO¶LQL]LDWLYD�FKH�VL�YXROH�LQWUDSUHQGHUH��QRQFKp��GHOOD�FDSDFLWj�D�VRVWHQHUOD�ILQDQ]LDULDPHQWH��4XHVWL� GRFXPHQWL� GHILQLWL�³ELODQFL�SUHYLVLRQDOL´��� TXL� GL� VHJXLWR�� HVSUHVVL� LQ� IRUPD� VLQWHWLFD�� FRQVHQWRQR�XQD�SL��IDFLOH�OHWWXUD�GHJOL�VWHVVL��
&RQWR�(FRQRPLFR�6LQWHWLFR�ULFODVVLILFDWR
/D� VWUXWWXUD� GHO� FRQWR� HFRQRPLFR� SUHYHQWLYR� q� FDUDWWHUL]]DWD� GD� XQD� IRUPD� VFDODUH�� D� GLIIHUHQ]D� GL� XQD��VWUXWWXUD�D�VH]LRQL�GLYLVH H�FRQWUDSSRVWH�FKH�VL�SUHVWD�� LQIDWWL�� VROR�DG�XQ�FRQIURQWR�JHQHUDOH� IUD�PDVVH�GL�FRVWL�H�PDVVH�GL�ULFDYL��HYLGHQ]LDQGR�XQ�XQLFR�ULVXOWDWR�JOREDOH��YDORUH�GL�VDOGR�IUD�L�WRWDOL�GHOOH�GXH�VH]LRQL��OD�IRUPD�VFDODUH�SUHVHQWD��XQ¶XQLFD�VH]LRQH�LQ�FXL�q�SRVVLELOH�UDFFRJOLHUH�H�FRQIURQWDUH�GLUHWWDPHQWH��L�FRVWL�H�L�ULFDYL�GL�RJQL�VLQJROD�DUHD�GL�JHVWLRQH��GHWHUPLQDQGR�LO�UHODWLYR�UHGGLWR��&Lz��SHU�PHWWHUH�LQ�HYLGHQ]D��LQ�FKH�PLVXUD� OH� GLYHUVH� DUHH� GHOOD� JHVWLRQH� FRQFRUURQR� D� GHWHUPLQDUH� LO� ULVXOWDWR� GL� HVHUFL]LR GHOO
LPSUHVD��
,O�FRPSOHVVLYR�UHGGLWR�GL�SHULRGR�SXz�FRVu�HVVHUH�VH]LRQDWR�LQ��� 5('',72�*(67,21(�7,3,&$��UDFFRJOLH�OH�RSHUD]LRQL��HG�L�FRQVHJXHQWL�YDORUL�UHGGLWXDOL�GL�ULFDYR�H�GL�FRVWR��FRQFHUQHQWL�OD�SURGX]LRQH�H�OD�YHQGLWD�GHL�EHQL�H�VHUYL]L�H�GHJOL LQYHVWLPHQWL�HIIHWWXDWL�� 5('',72�23(5$7,92��UDFFRJOLH�OH�RSHUD]LRQL�GHULYDQWL�GDOOD�*HVWLRQH�ILQDQ]LDULD��UDFFROWD�GHL�PH]]L�PRQHWDUL�QHFHVVDUL�SHU�ILQDQ]LDUH�O
DWWLYLWj�G¶LPSUHVD�H�OH�RSHUD]LRQL�GL�LQYHVWLPHQWR�GL�HYHQWXDOL�HFFHGHQ]H�PRQHWDULH�RSHUDWH�GXUDQWH�JOL�HVHUFL]L��H�SURYHQWL�H�RQHUL�H[WUDJHVWLRQH�� 87,/(�35,0$�'(//(� ,03267(� UDFFRJOLH� L� YDORUL� UHGGLWXDOL� GL� ULFDYR� H� GL� FRVWR�� SHU� RSHUD]LRQL� GL�QDWXUD� VWUDRUGLQDULD� ULVSHWWR� DOO
DWWLYLWj� FDUDWWHULVWLFD� GHOO
D]LHQGD� HG� L� FRVWL� H� ULFDYL� FKH� GHULYDQR� GD� IDWWL�FDVXDOL��LQFHQGL��IXUWL��HFF����H�R�LQXVXDOL��HVWUDQHL�DOOD�JHVWLRQH�FDUDWWHULVWLFD�GHOO
D]LHQGD��� 87,/(�1(772�UDFFRJOLH�OH�RSHUD]LRQL�FKH�LQWHUFRUURQR�WUD�O
D]LHQGD�HG�LO�ILVFR�
/D�VRPPD�DOJHEULFD�GHOOH�PDFUR�YRFL�VX�LQGLFDWH�PHWWH�LQ�HYLGHQ]D��LO�UHGGLWR�QHWWR�JOREDOH�GHOO¶HVHUFL]LR�

8Q�HVHPSLR ���&RQWR�(FRQRPLFR�6LQWHWLFR�ULFODVVLILFDWR
Demo Prevedo Start-Up 2006 2007 2008 2009 2010
RICAVI DI VENDITA 371.330,00 516.900,00 516.900,00 520.000,00 520.000,00
Variazione rimanenze prod. finiti 0,00 0,00 0,00 0,00 0,00

TOTALE RICAVI 371.330,00 516.900,00 516.900,00 520.000,00 520.000,00

COSTI VARIABILI 112.385,70 126.143,50 125.319,50 126.000,00 126.000,00
Variazione rimanenze MP+SL 0,00 0,00 0,00 0,00 0,00

MARGINE DI CONTRIBUZIONE 258.944,30 390.756,50 391.580,50 394.000,00 394.000,00
Costi del personale 59.500,00 74.000,00 74.000,00 74.000,00 74.000,00
Costi fissi 47.500,00 47.500,00 47.500,00 48.000,00 48.000,00
Quote Ammortamento 10.450,00 22.950,00 27.050,00 39.550,00 52.050,00

REDDITO GEST. TIPICA 141.494,30 246.306,50 243.030,50 232.450,00 219.950,00
Contributi in c/esercizio 0,00 0,00 0,00 0,00 0,00
Proventi/Oneri extra gestione 0,00 0,00 0,00 0,00 0,00
Interessi attivi 317,07 1.017,07 1.715,00 2.240,00 3.097,50

REDDITO OPERATIVO 141.811,37 247.323,57 244.745,50 234.690,00 223.047,50
Interessi Passivi 825,00 1.477,50 1.132,50 1.860,00 2.962,50
Proventi/oneri straordinari 0,00 0,00 0,00 0,00 0,00

UTILE PRIMA DELLE IMPOSTE 140.986,37 245.846,07 243.613,00 232.830,00 220.085,00
Imposte 60.720,69 104.619,30 103.683,49 99.266,43 94.055,97

UTILE NETTO 80.265,68 141.226,77 139.929,51 133.563,58 126.029,03/R�VWDWR�SDWULPRQLDOH�GL�SHUWLQHQ]D�JHVWLRQDOH�PHWWH� LQ�ULOLHYR�OH�SULQFLSDOL�YDULDELOL�FKH�LQIOXLVFRQR�VXL� IDEELVRJQL� ILQDQ]LDUL� QHWWL� GHOO
LPSUHVD� ULFRQGXFLELOL� DL� YDUL� JUXSSL� �DUHH�� GL� RSHUD]LRQL� GL� JHVWLRQH�
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VYROWH��1HOOR�VWDWR�SDWULPRQLDOH�GL�SHUWLQHQ]D�JHVWLRQDOH�� ,QYHVWLPHQWL�H�ILQDQ]LDPHQWL�YHQJRQR�UDJJUXSSDWL�LQ�UHOD]LRQH�DOOH�DUHH�GL�JHVWLRQH�DOOH���SHUWLQHQWL��/R� 6WDWR� 3DWULPRQLDOH� 6LQWHWLFR� ULFODVVLILFDWR� q� LOOXVWUDWR� LQ� GXH� VH]LRQL�� $77,9,7$
� H� 3$66,9,7$
��ULVSHWWLYDPHQWH�� $WWLYLWj�VRQR�UDSSUHVHQWDWH�GDL�EHQL�FKH�O
D]LHQGD�SRVVLHGH�PDWHULDOL�H�LPPDWHULDOL�GDL�&UHGLWL�YDQWDWL�QHL�FRQIURQWL�GHL�WHU]L�H�GD�DOWUH�DWWLYLWj�ILQDQ]LDUL�H�GDOOD�OLTXLGLWj�SRVVHGXWD��&DVVD�H�%DQFKH��� 3DVVLYLWj� VRQR� L� PH]]L� QHFHVVDUL� GL� WHU]L� H� SURSUL� QHFHVVDUL� D� FRSULUH� OH� VXGGHWWH� $WWLYLWj� H� VRQR�UDSSUHVHQWDWH� GD� 'HELWL� D� EUHYH� H�R� D� PHGLR�OXQJR� WHUPLQH� FRQWDUWWL� FRQ� VRJJHWWL� WHU]L� H� GDO &DSLWDOH�6RFLDOH��5LVHUYH�H�8WLOL�QRQ�GLVWULEXLWL�
127$�%(1(��FL�GHYH�HVVHUH�XQD�SHUIHWWD�FRUULVSRQGHQ]D�QHL�YDUL�HVHUFL]L�IUD�OH�$WWLYLWj�H�OH�3DVVLYLWj�H�FLz�YLHQH� HIIHWWXDWR� DXWRPDWLFDPHQWH�GXUDQWH� LO� FDOFROR��PD�DIILQFKp� DEELDQR�XQ� VHQVR� FRPSLXWR� VL� GHYH�D]]HUDUH�OR�VTXLOLEULR�QHOOD�VFKHUPDWD�)RQWL�H�,PSLHJKL�

8Q�HVHPSLR��6WDWR�3DWULPRQLDOH�6LQWHWLFR�ULFODVVLILFDWR
Demo Prevedo Start-Up

ATTIVITA' 2006 2007 2008 2009 2010

Immobilizazioni materiali 89.550,00 91.600,00 89.550,00 160.000,00 132.950,00
Immobilizazioni immateriali 10.000,00 12.000,00 14.000,00 24.000,00 26.000,00

Totale Immobilizzazioni 99.550,00 103.600,00 103.550,00 184.000,00 158.950,00
Rimanenze finali 0,00 0,00 0,00 0,00 0,00
Crediti a Breve 0,00 0,00 0,00 0,00 0,00

Altri crediti a Breve 0,00 8.100,00 8.100,00 36.000,00 8.100,00
Titoli 0,00 0,00 0,00 0,00 0,00
Attività liquide 100.748,87 210.854,02 300.826,64 360.868,27 549.393,09

TOTALE ATTIVITA' 200.298,87 322.554,02 412.476,64 580.868,27 716.443,09

PASSIVITA' 2006 2007 2008 2009 2010

Debiti a breve termine 6.005,56 6.779,30 6.698,03 7.268,71 7.268,71

Debiti a medio/lungo termine 33.000,00 26.100,00 19.200,00 55.200,00 63.300,00

TOTALE PASSIVITA' 100.033,19 81.061,57 31.054,68 65.882,73 75.428,52
Capitale e Riserve 20.000,00 100.265,68 241.492,46 381.421,96 514.985,54

Utili non distribuiti 80.265,68 141.226,77 139.929,51 133.563,58 126.029,03

TOTALE A PAREGGIO 200.298,87 322.554,02 412.476,64 580.868,27      716.443,095HQGLFRQWR� )LQDQ]LDULR � GRFXPHQWR� FKH� PRVWUD� OD� QDWXUD� H� OD� FRQVLVWHQ]D� GHL� GLYHUVL� HVERUVL�PRQHWDUL�ULFKLHVWL�GDOOR�VYROJLPHQWR�GHOOD�JHVWLRQH�H�OH� VSHFLILFKH� IRQWL� DWWUDYHUVR� OH� TXDOL� VL� LQWHQGH�FRSULUH�L�IDEELVRJQL�RULJLQDWL�GD�WDOL�HVERUVL��,Q�SUDWLFD��VL�HYLGHQ]LD�LQ�FKH�PLVXUD�RJQL�DUHD� GL�JHVWLRQH�KD�SURGRWWR�DYDQ]L�PRQHWDUL�R�VXVFLWDWR�IDEELVRJQL�ILQDQ]LDUL�
8Q�HVHPSLR��5HQGLFRQWR�)LQDQ]LDULR

Demo Prevedo Start-Up 2006 2007 2008 2009 2010
(+) Reddito Operativo 141.811,37 247.323,57 244.745,50 234.690,00 223.047,50
(+) Ammortamenti 10.450,00 22.950,00 27.050,00 39.550,00 52.050,00
(-) Oneri Finanziari -825,00 -1.477,50 -1.132,50 -1.860,00 -2.962,50

(+/-) Sopravvenienze/Insussistenze 0,00 0,00 0,00 0,00 0,00
(-) Imposte pagate nell'esercizio 0,00 -120.226,97 -146.722,85 -99.354,77 -94.160,18

Flusso di circolante gen. gestione 151.436,37 148.569,10 123.940,15 173.025,23 177.974,82

(+) Variazione di Capitale Circolante
Variazione Rimanze 0,00 0,00 0,00 0,00 0,00
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Variazione Crediti verso Clienti 0,00 0,00 0,00 0,00 0,00

Variazione altri Crediti a breve 0,00 -8.100,00 0,00 -27.900,00 27.900,00
Variazione Debiti verso Fornitori 6.005,56 773,74 -81,27 570,69 0,00
Variazione altri Debiti a breve 306,94 2.762,31 13,73 -1.654,29 1.550,00

Flusso di Cassa Netto gen gestione 157.748,87 144.005,15 123.872,62 144.041,63 207.424,82

Immobilizzazioni:
(-) Investimenti -110.000,00 -27.000,00 -27.000,00 -120.000,00 -27.000,00

Titoli:
(-) Investimenti 0,00 0,00 0,00 0,00 0,00

(+) DIsinvestimenti 0,00 0,00 0,00 0,00 0,00

Ottenimento di debiti di finanziamento:
(+) Debiti a breve 0,00 0,00 0,00 0,00 0,00

(+) Soci c/finanziamento 0,00 0,00 0,00 0,00 0,00
(+) Debiti a m/l termine 33.000,00 0,00 0,00 36.000,00 8.100,00

Rimborso debiti di finanziamento:
(-) Debiti a breve 0,00 0,00 0,00 0,00 0,00

(-) Soci c/finanziamento 0,00 0,00 0,00 0,00 0,00
(-) Debiti a m/l termine 0,00 -6.900,00 -6.900,00 0,00 0,00
(+) Contributi in conto Capitale 0,00 0,00 0,00 0,00 0,00

(+) Aumenti di capitale 20.000,00 0,00 0,00 0,00 0,00
(-) Diminuzioni di capitale 0,00 0,00 0,00 0,00 0,00
(-) Prelevamento c/utili 0,00 0,00 0,00 0,00 0,00

(-) Utili distribuiti esercizio successivo 0,00 0,00 0,00 0,00 0,00

Flusso di Cassa Gest. Complessiva 100.748,87 110.105,15 89.972,62 60.041,63 188.524,82
Cassa + Banche c/c attivi 100.748,87 210.854,02 300.826,64 360.868,27 549.393,09

Banche c/c passivi 0,00 0,00 0,00 0,00 0,00
Liquidità netta 100.748,87 210.854,02 300.826,64 360.868,27 549.393,09

Variazione Liquidità netta 100.748,87 110.105,15 89.972,6260.041,63     188.524,82

$QDOLVL�GHO�3XQWR�GL�3DUHJJLR��%UHDN�(YHQ�3RLQW��H�6LPXOD]LRQL,O�SXQWR�GL�HTXLOLEULR�q�XWLOH�DG�DQDOL]]DUH�D� OD� ILVVD]LRQH� GHO� YROXPH� GL� SURGX]LRQH�YHQGLWD� R� GHO� IDWWXUDWR� LQGLVSHQVDELOH� SHU� RWWHQHUH� XQ� GLYHUVR�OLYHOOR�GL�XWLOH�E� O
LQGLYLGXD]LRQH�GHOOD�ULGX]LRQH�GL�FRVWL�YDULDELOL�QHFHVVDULD�DIILQFKq�VL�SRVVD�RWWHQHUH�XQ�EXRQ�ULVXOWDWR�HFRQRPLFR��UHVWDQGR�IHUPH�OH�DOWUH�YDULDELOL��SUH]]R��FRVWL�ILVVL��YROXPH�GL�SURGX]LRQH�YHQGLWD��F� OD� ILVVD]LRQH�GHO� SUH]]R�GL� YHQGLWD� QHFHVVDULR� DG�RWWHQHUH�XQ� ULVXOWDWR� HFRQRPLFR�� LQ� UHOD]LRQH� DG�XQD�SUHILVVDWD�VWUXWWXUD�GL�FRVWL�H�YROXPH�GL�SURGX]LRQH�G� OD�GHWHUPLQD]LRQH�GHOOD�ULGX]LRQH�GL�FRVWL�ILVVL�QHFHVVDULD�DO�FRQVHJXLPHQWR�XQ�ULVXOWDWR�HFRQRPLFR��QRWL�LO�FRVWR�YDULDELOH�XQLWDULR��LO�SUH]]R�GL�YHQGLWD��LO�YROXPH�HG�L�FRVWL�ILVVL�UDJJLXQWL��
,O� SULPR� SDVVR� GHOO
DQDOLVL� FRQVLVWH� QHOOD� GHWHUPLQD]LRQH� GHO� SXQWR� GL� HTXLOLEULR� �R� SXQWR� GL� SDUHJJLR� R�SXQWR�GL� URWWXUD�R�%UHDN�HYHQ�SRLQW��%(3���GHILQLWR�FRPH� LO�SXQWR�QHO�TXDOH� L� ULFDYL� WRWDOL�SUHYLVWL�SHU� OD�YHQGLWD�GL�XQ�GDWR�SURGRWWR�VHUYL]LR�HJXDJOLDQR�L�FRVWL� SUHYLVWL� SHU� OD� VXD� SURGX]LRQH� H� YHQGLWD�� D� WDOH�SXQWR� FRUULVSRQGH� LQIDWWL� OD� TXDQWLWj� GL� HTXLOLEULR�� RVVLD� LO� IDWWXUDWR� FRQQHVVR� DOOH� TXDQWLWj� SURGRWWH� H�YHQGXWH�SHU�LO�TXDOH�VL�UHDOL]]D�O
XJXDJOLDQ]D�WUD�ULFDYL�WRWDOL�SUHVXQWL�H�FRVWL�WRWDOL�SUHVXQWL�
,O�3XQWR�GL�3DUHJJLR GHWHUPLQDWR�DQDOLWLFDPHQWH�SXz�HVVHUH�YLVLRQDWR�QXPHULFDPHQWH�LQ�TXHVWD�VFKHUPDWD�H�SRVWR�D�FRQIURQWR�FRQ�LO�YDORUH�GHOOH�YHQGLWH�UHDOL]]DWH�QHOO
HVHUFL]LR�
,O�0DUJLQH�GL�VLFXUH]]D  �9HQGLWH�HIIHWWLYH�PHQR�9HQGLWH�GL�HTXLOLEULR��LO�WXWWR�GLYLVR�OH�9HQGLWH�HIIHWWLYH��
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TXHVWD�q�XQD�JUDQGH]]D�FKH�HVSULPH�LQ�SHUFHQWXDOH�GL�TXDQWR�SRVVRQR�FRQWUDUVL�OH�YHQGLWH�SULPD�FKH�O
LPSUHVD�FRPLQFL�D�UHJLVWUDUH�XQD�SHUGLWD�
(¶�SRVVLELOH�HG�XWLOH�HIIHWWXDUH�GHOOH�VLPXOD]LRQL� LQVHUHQGR�ULVSHWWR�DO�PDUJLQH� �WRWDOH�ULFDYL� � FRVWL� WRWDOL��FKH� VL� q� UHDOL]]DWR� LO�PDUJLQH� FKH� VL� YRUUHEEH� UDJJLXQJHUH�� LO� VRIWZDUH� FDOFROD� LO� IDWWXUDWR� QHFHVVDULR� SHU�UDJJLXQJHUH�WDOH�PDUJLQH�GHVLGHUDWR��2OWUH�D�IDUH�SUHYLVLRQL�VXO�FRVD�DFFDGH�VH�QRQ�VL�UDJJLXQJRQR�OH�TXRWH�SUHYLVWH��HWF�

8Q�HVHPSLR��%UHDN�(YHQ�3RLQW�H�6LPXOD]LRQL
Demo Prevedo Start-Up

2006 2007 2008 2009 2010

RICAVI DI EQUILIBRIO 168.425,06 191.081,16 196.091,21 213.213,20 229.710,66

RICAVI DI VENDITA 371.330,00 516.900,00 516.900,00 520.000,00 520.000,00

Margine di Sicurezza  in 202.904,94 325.818,84 320.808,79 306.786,80 290.289,34

valore
Margine di Sicurezza  in % 120,47% 170,51% 163,60% 143,89% 126,37%

Grafici BEP
MARGINE 141.494,30 246.306,50 243.030,50 232.450,00 219.950,00

Valore Margine Obiettivo ? 0,00 0,00 0,00 0,00 0,00

Per ottenere tale Margine 
Obiettivo il Fatturato 
dovrebbe essere:-----------> 168.425,06 191.081,16 196.091,21 213.213,20 229.710,66

,� JUDILFL� HODERUDWL� GDO� SURJUDPPD� VXOO
DVVH� GHOOH� DVFLVVH� YHQJRQR� LQGLFDWH� ,1� 3(5&(178$/(��SRVLWLYH�R�QHJDWLYH��OH�TXDQWLWj�SURGRWWH�H�YHQGXWH��FLRq�IDWWR�FHQWR�LO� IDWWXUDWR�RELHWWLYR�GHOO
HVHUFL]LR�FKH� VL� VWj� HVDPLQDQGR� �3UHYLVLRQH� HIIHWWLYD��� DOOD� VLQLVWUD� YHQJRQR� HYLGHQ]LDWL� YDORUL� FRUULVSRQGHQWL� D�TXDQWLWj� LQIHULRUL� DOOD�SUHYLVLRQH�GHO� ����������H������PHQWUH�DOOD�GHVWUD�YHQJRQR�HYLGHQ]LDWL� ULFDYL�VXSHULRUL�ULVSHWWR�DOOD�SUHYLVLRQH�GL�XQ�����H�GL�XQ������TXHVWD�VLPXOD]LRQH�DXWRPDWLFD�HIIHWWXDWD�GDO�SURJUDPPD�q�GL� IDWWR�XQD ³$1$/,6,� �',�6(16,7,9,7$
´� LQ�TXDQWR�HIIHWWXD�XQD�SURLH]LRQH�GHL�FRVWL�YDULDELOL�ODVFLDQGR�LPPXWDWL�L�FRVWL�ILVVL�6XOO
DVVH�GHOOH�RUGLQDWH YHQJRQR�LQGLFDWL�O
DPPRQWDUH��LQ�YDORUH��GHL�FRVWL�H�GHL�ULFDYL�FKH�VRWWHQGRQR�OH�YDULH� SURLH]LRQH� HIIHWWXDWH� VXOOH TXDQWLWj� SURGRWWH� H� YHQGXWH� H� TXHVWL� YDORUL� YHQJRQR� DQFKH� LQGLFDWL�QXPHULFDPHQWH�QHL�SXQWL�GL�LQWHUVH]LRQH�GHOOH�UHWWH�GHL�FRVWL�H�ULFDYL�

,�*5$),&,�6212�5$335(6(17$7,�'$�)81=,21,�/,1($5,�� /D�UHWWD�GHL�ULFDYL�WRWDOL�SDUWH�GDOO
RULJLQH�GHJOL�DVVL��YROXPH�]HUR�FRUULVSRQGH�D�ULFDYR�]HUR��H�VL�DO]D�VHFRQGR�XQD�LQFOLQD]LRQH�FKH�GLSHQGH�GDL�SUH]]L�XQLWDUL��� ,�FRVWL�ILVVL YHQJRQR�LSRWL]]DWL�FRVWDQWL�VX�EDVH�DQQXD��VRQR�UDSSUHVHQWDWL�GD�XQD�UHWWD�SDUDOOHOD�DOO
DVVH�GHOO
DVFLVVH��



��

� ,�FRVWL�YDULDELOL YHQJRQR�LQGLFDWL�FRQ�XQD�IXQ]LRQH�OLQHDUH�FKH�SDUWHQGR�GD�]HUR��SURGX]LRQH�QXOOD�� VL� FROOHJD� DO� YDORUH� GHL� FRVWL� YDULDELOL� FRWDOL� SUHYLVWL� DOOD� ILQH� GHOO¶HVHUFL]LR�� SHU� OH�TXDQWLWj�SURGRWWH��� ,� FRVWL� WRWDOL VDUDQQR� OD� VRPPD� WUD� L� FRVWL� YDULDELOL� H� L� FRVWL� ILVVL� �UDSSUHVHQWDWL� GD�XQD� UHWWD�DYHQWH�SHU�LQWHUFHWWD�VXOO
DVVH�GHOOH�RUGLQDWH/¶DPPRQWDUH�GHL�FRVWL�ILVVL�H�OD�SHQGHQ]D�GLSHQGH�GDO�WDVVR�GL�FUHVFLWD�GHL�FRVWL�YDULDELOL�VL�PRGLILFD�DO�YDULDUH�GHOOH�TXDQWLWj�SURGRWWH�H�YHQGXWH�

3RVVLDPR� FRQFOXGHUH� FRQ� DOFXQH LPSRUWDQWL� FRQVLGHUD]LRQH� VXO� SHUFKp VLD� VHPSUH�RSSRUWXQR�HIIHWWXDUH�XQ�EXVLQHVV�SODQ �� LQ�PRGR� DQDOLWLFR�� SULPD� GL� LQWUDSUHQGHUH� XQD�TXDOVLDVL�DWWLYLWj�LPSUHQGLWRULDOH��OH�ULVSRVWH�FKH�YL�LQYLWR�D�QRQ�GLPHQWLFDUH�PDL�VRQR��
���(¶�XQR�6WUXPHQWR��³,�1�6�2 6�7�,�7�8�,�%�,�/�(´���GL�DSSUHQGLPHQWR�����&RQVHQWH�GL��³&�2�1�9�,�1�&�(�5�(´��QRL�VWHVVL�GHOOD�YDOLGLWj�GHOO¶LQL]LDWLYD�����3HUPHWWH�GL�HVVHUH��³&�5�(�'�,�%�,�/�,´��QHL�FRQIURQWL�GHL�ILQDQ]LDWRUL�

ZZZ�SUHYHGR�LW


	Costi Variabili dei materiali e servizi da terzi
	Manodopera diretta e di struttura
	A questo punto si è in grado di effettuare una prima lettura del Conto Economico della Gestione Tipica, Nella tabella “Conto Economico della Gestione Tipica”, vengono analizzate le varie voci del conto economico della gestione tipica, che non considera ancora gli oneri finanziari e le quote di ammortamento, conseguenti agli investimenti necessari a realizzare l’iniziativa, ed altri oneri extragestione caratteristica.


	Dati di Conto Economico
	Un esempio:   Flussi finanziari 1° Esercizio con periodo di liquidazione Iva Trimestrale
	Giorni dilazione Clienti pagamenti


