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/D�PDQLIHVWD]LRQH�´0RVWUD�0HUFDWR� � &ROOH]LRQDUH� OD�1DWXUDµ�� FXUDWD�GDOOD�GRWWRUHVVD�0DULD�&DUPHOD� GHO 5H�� &RRUGLQDWRUH� 7HFQLFR� GHO� &HQWUR�� KD� FRQIHUPDWR� LQ� PRGR� HFFH]LRQDOH� LO�QRWHYROH�LQWHUHVVH�GL�JLRYDQLVVLPL��GHOOH�IDPLJOLH��GHJOL�VWXGHQWL�H�GHL�WDQWL�DSSDVVLRQDWL�DL�WHPL�OHJDWL�DOOD�QDWXUD�FRQ�XQD�SUHVHQ]D��QHOOH�WUH�JLRUQDWH��FKH�KD�WRFFDWR�L�GXHPLOD YLVLWDWRUL��

&RPH� QHOOH� DOWUH� HGL]LRQL� DQFKH� TXHVW·DQQR� HUDQR� SUHVHQWL� HVSRVLWRUL� GL� SUHVWLJLR� FRQ�VLJQLILFDWLYL�UHSHUWL��SURYHQLHQWL�GD�WXWWR�LO�PRQGR��HG�D�UHQGHUH�O·HYHQWR�DQFRU�SL��XQLFR�q�VWDWD�OD� YLVLWD� DOO·LQWHUQR� GHO�0XVHR� GL� 3DOHRQWRORJLD� FRQ� XQD� VXJJHVWLYD� HVSRVL]LRQH� GL� UDULVVLPL�LQVHWWL� UDFFROWL� LQ� WXWWL� L� OXRJKL�GHO�QRVWUR�SLDQHWD�´0,&52&26026µ� FXUDWD�GD�$OHVVDQGUR�3DSSDODUGR��GDL�´IDQWDVPL�GHOOH�IRUHVWDµ DL�JLJDQWHVFKL�´FDUUL�DUPDWL�FRQ�OH�FRUQDµ �



�

4XHVWD�QXRYD�PDQLIHVWD]LRQH�VL�q VYROWD�GDO�YHQHUGu���DOOD�GRPHQLFD���GHO�PHVH�GL�DSULOH�H�OH�RWWLPH� FRQGL]LRQL� FOLPDWLFKH�� FKH� GL� QRUPD� VL�UHJLVWUDQR� D� 1DSROL� LQ� WDOH� SHULRGR�� KDQQR� IDYRULWR�O·HQRUPH� DIIOXVVR� GL� YLVLWDWRUL�� FKH� KD� UHJLVWUDWR� LO�FXOPLQH�QHOOD�JLRUQDWD�GL�VDEDWR���TXDQGR�VL�q�VYROWR��QHOOD� VWXSHQGD� &KLHVD� GHL� 6DQWL� 6DQ� 0DUFHOOLQR� H�)HVWR�� LO� VHPLQDULR� WHQXWR� GDO� SURIHVVRU� $OEHUWR�$QJHOD�VXOO·DIIDVFLQDQWH�WHPD�GHOOD�VWRULD�GHOOH�QRVWUH�RULJLQL�´(YROX]LRQH�GHOO·8RPRµ�/H� LPPDJLQL TXL� ULSRUWDWH� QH� VRQR� WHVWLPRQLDQ]D�WDQJLELOH�GHO�VXFFHVVR�UHJLVWUDWR��OD�FKLHVD�JUHPLWD�LQ�RJQL� SXQWR� H� OD� VRGGLVID]LRQH� GHOOD� SURIHVVRUHVVD�0DULD� 5RVDULD� *KLDUD�� UHVSRQVDELOH� GHO� &HQWUR�� FKH�LQWURGXFH�L�ODYRUL�GHO�SURIHVVRU�$OEHUWR�$QJHOD�



�

$OEHUWR� $QJHOD� KD� ´LQFDQWDWRµ� LO� SXEEOLFR� FRQ� OD VXD�HVSRVL]LRQH� DOOH� LPPDJLQL� FKH� VFRUUHYDQR� QHO� ILOPDWR�SURLHWWDWR�VXO�JUDQGH�VFKHUPR�DSSRVLWDPHQWH�DOOHVWLWR�

,� WDQWL� YLVLWDWRUL�� LQ� SDUWLFRODU� PRGR� L� JLRYDQLVVLPL��KDQQR� SRWXWR� FDODUVL� QHL� SDQQL� GHO� ULFHUFDWRUH� H� FRQ�VWUXPHQWL� RWWLFL� H� DWWUH]]DWXUH� XWLOL]]DWH� QHOOH� LQGDJLQL�SDOHRQWRORJLFKH� LQ� GLYHUVH� SRVWD]LRQL� DSSRVLWDPHQWH�DWWUH]]DWH�� FRQ� WXWWR� LO� � VXSSRUWR� GL� HVSHUWL� FKH�LOOXVWUDYDQR�L�´VHJUHWLµ�FXVWRGLWL�QHO�QRVWUR�SLDQHWD�
4XHVWL� QRWHYROL� ULVXOWDWL� FL� GLFRQR� TXDQWR� VLD�DSSUH]]DWD�GDOOD� QRVWUD� FLWWDGLQDQ]D� O·$UWH�� OD�&XOWXUD��H� OD� 6WRULD� GHOO·8RPR�� VRQR� LO� PLJOLRU� ´FRPSHQVRµ� D�WXWWR� LO� SHUVRQDOH� GHO� &HQWUR� FKH� KD� ODYRUDWR� VXO��SURJHWWR�´&ROOH]LRQDUH�OD�1DWXUDµ� VYLOXSSDWR�QHO������FRQ� XQ� SHUFRUVR� IRUPDWLYR� DO� SHUVRQDOH� GHO� &HQWUR�´%XVLQHVV�3ODQ�3HU�XQ�0XVHR�GL�6XFFHVVRµ� SURPRVVR�GDOOD� SURIHVVRUHVVD� 0DULD� 5RVDULD� *KLDUD�� FRQ�O·RELHWWLYR� GL� LQFUHPHQWDUH� H� GLYHUVLILFDUH� O·XWHQ]D� GHO�&HQWUR�0XVHL�1DWXUDOLVWLFL�

/·,VWLWXWR�%DQFR�1DSROL� )RQGD]LRQH�� FRPH� QHOOH� GXH� SUHFHGHQWL� HGL]LRQL�� KD� VSRQVR UL]]DWR� O·HYHQWR��FRQGLYLGHQGR� FRVu� L� VXFFHVVL� GHO� &HQWUR� 0XVHL� GHOOH� 6FLHQ]H� 1DWXUDOL� GHO� QRVWUR� $WHQHR� QHO� GDUH�VYLOXSSR�FXOWXUDOH�DOOD�SRSROD]LRQH�GHOOD�QRVWUD�FLWWj��
,QJ��$OGR�&KLDSSDULQR�� FROODERUDWRUH�GHOOD�0RVWUD�0HUFDWR�
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